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Spin-Off Listing of AGEST, Inc.

Spin-Off Listing of AGEST, Inc.
aiming to accelerate the growth of the Enterprise Business and 
to achieve the regrowth of the Entertainment Business 

202X

FY2022 
Consolidated Financial Results

Net sales

¥36.5 bn

Operating income

¥3.0 bn

Established AGEST, Inc., 
the core subsidiary of 

the Enterprise Business

Spin-Off Listing 
of AGEST, Inc.

Net sales

New AGEST Group

New DH Group

FY2028 (Target)

2022

2017

Fully entered the 
enterprise field as 

the Company's 
“Second Founding”

FY2017 
Consolidated Financial Results

Net sales

 ¥17.3 bn

Operating income

¥1.7 bn

“Second Founding”, “establishment of AGEST” and
to be independent two listed entities by Spin-Off Listing
with each different goal and strategy 

¥ 80.0 bn

¥ 8.5 bn

¥ 35.0 bn

¥ 4.5 bn

Operating income

Net sales

Operating income
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Commence the preparation of the Spin-Off Listing.
To use the Share-Distribution-Type Spin-Off scheme from the perspectives of “business 
independence," "economic rationality" and “existing shareholder’s benefit“.

Scheme of Spin-Off Listing 

As is

Entertainment 
Business

Enterprise Business

SubsidiariesSubsidiaries

Listed holding company

To be

Expected to be listed in 
conjunction with the Spin-Off

Listed holding company

Subsidiaries

…etc.

Subsidiaries

No capital ties

New AGEST Group
(Enterprise Business)

New DH Group
(Entertainment Business)

…

Shareholders Shareholders

Spin-Off

…etc.

…etc.…etc.

Shifted to the subsidiary of 
AGEST, Inc. through 

organizational restructuring

Expected to deliver the shares of AGEST to 
the shareholders of DIGITAL HEARTS 
HLDGS as dividends in kind. 
※ Tax exemption measures for gains and losses on 
the share transfer.

…
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Expected Effect of Spin-Off Listing 

To maximize growth potential with unique and independent two groups by Spin-Off 
Listing, different management, independent capital, and unique human capital.

Expected Effect 

Recruitment of talented engineers

Corporate branding with ”Leading-edge 
quality technology” and stock-based 
incentives for engineers.

Pursuit of the leading-edge quality 
technology in the global markets

Shifting to the business management 
with engineered ideas and knowledge of 
leading-edge technology.

Investment of  around ¥10.0 bn in 
human capital, technology and M&As

Flexible fund raising and execution of 
large-scale investments.

Evolving businesses and new challenges

Revitalize existing businesses and improve 
management from a global perspective to 
leverage its own strengths.

Investment in new areas and shareholder 
returns

Invest in new businesses and improve 
shareholder returns utilizing its stable 
businesses cashflow.

Recruitment and training of human resources 
by leveraging “Game related Business” brand

Acquire and train to expand human resources 
for global expansion and new businesses.

New AGEST Group New DH Group

Corporate 
Culture and 
Human capital

Businesses 
management

Investment

Targets

FY2022* FY2025 FY2028 FY2022* FY2025 FY2028

Net sales

Operating 
income 

¥16.8 bn ¥19.8 bn¥80.0 bn¥32.0 bn ¥25.0 bn ¥35.0 bnNet sales

Operating 
income - ¥3.0 bn ¥4.5 bn- ¥2.5 bn ¥8.5 bn

* Figures for FY2025 and FY2028 are consolidated base with the assumption of 
after the Spin-Off Listing. Since these figures differ from the definition of FY2022 
segment profit, operating income of FY2022 has no date here.
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Aims of Spin-Off Listing 

New AGEST Group New DH Group

To be the leading QA solution provider in 
the global market with the leading-edge 
quality technology
-Accelerate business expansion and investment in future growth-

To be the Global Quality Partner in 
the Entertainment Industry
-Regrowth of existing businesses and creation of new businesses-

Key initiativesKey initiatives

➢ Boost, revitalize and evolve the existing 
businesses, expand the global businesses not 
only in Asia but also in the U.S. and Europe, 
and challenge to develop new business 
opportunity.

➢ Pursue leading-edge quality technology and 
expand businesses globally by strengthening 
PP&T (People, Process, and Technology).

1.1.

2. 2.

3. 3.

4. 4.

5. 5.

Pursue leading-edge quality technology and expand 
business globally

Accelerate investment in human capital, 
technologies and M&As

Recruit utilizing the brand awareness as a listed 
company and strengthen human resources with a 
unique incentive system

Strengthen the management and governance 
system as a listed company

Flexible fund raising and quick investment decisions Improve shareholder returns and expand growth 
investment

M&As and strategic investments utilizing rich 
operating cash flow

Recruit and train human resources by leveraging its 
corporate culture with "Game" branding

Expand the global business and take on the 
challenge of entering new businesses areas

Leverage core competencies to add higher value 
and improve productivity of existing business
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Image Plan of Schedule

2023/5/11

Preparation period for Spin-Off Listing

✓ Establishment of head office functions, 
including structure of management and 
governance

✓ Conclusion of a lead managing 
underwriter contract and audit contract

✓ Reorganization of group companies

✓ Appointment of 
Independent Director

✓ Establishment of Board 
of Corporate Auditors
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* Here is an example as an ordinary schedule image plan. 
Actual schedules may be revised in the process of preparing for the Spin-Off Listing.

Previous period
from base period

Base period Application period 
for listing
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This presentation has been developed strictly for the purposes of investor relations activities and does not in any way attempt to influence or facilitate

investment decisions or represent a solicitation for investment. While the information provided herein is based on that believed to be reliable at the

time of submission, the Company does not guarantee its accuracy, be it partial or overall. Furthermore, because this presentation features the views

and assessments of the Company at the time of its writing, it may therefore be subject to change without prior notice due to unforeseen developments

in the Company’s operating environment. The Company and its affiliated companies, as well as their executive officers, may hold positions in the

securities and/or financial products featured in this presentation, and may stand to profit or incur losses from their positions. The relevant parties may

also purchase or sell securities and/or financial products, either in person or by proxy. This presentation is protected under exclusive copyright of the

Company. To quote, reproduce or transfer any section, either partially or in its entirety, is prohibited by law. Those who wish to quote from, reproduce

or transfer the information contained herein must therefore acquire in advance the written consent of the copyright holder.

＜Contact＞
Investor and Public Relations Division

Phone：+81‐3‐3373‐0081
Email：ir_info@digitalhearts.com
HP：https://www.digitalhearts-hd.com/en/

mailto:ir_info@digitalhearts.com
https://www.digitalhearts-hd.com/en/
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